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Introduction: 
 Mahatma Gandhi, the Father of the Nation, is known for his nonviolent struggle 
for India's independence from the British Empire. Apart from his political activism, he 
was also an economic thinker and had some unique ideas about the economy. His ideas 
were centred around self-sufficiency, decentralization, and sustainable development. In 
this research paper, attempt has been made to discuss the economic ideas of Mahatma 
Gandhi and their relevance in the context of globalization. 
Objectives of the study: 
1. To know the early life and career of Mahatma Gandhi. 
2. To Discus the Economics Ideas of Mahatma Gandhi in Globalization 
Hypothesis of the study: 
1. Gandhian idea of economy is contradictory to Globalization. 
Research Methodology:  
 This Study is basis on the secondary sources of data. Secondary data has been 
collected from books, Journals and Websites. The same data has been analysed and this 
paper is prepared. 
Life and carrier of Mahatma Gandhi: 
  Mohandas Karamchand Gandhi Popularly known as Mahatma Gandhi. He was an 
Indian nationalist leader who played a key role in India's struggle for independence from 
British colonial rule. Mahatma Gandhi was born into a Hindu family in Porbandar, a 
coastal town in present-day Gujarat, India. His father, Karamchand Gandhi, was a 
political figure in Porbandar, and his mother, Putlibai Gandhi, was a deeply religious 
woman who had a significant influence on Gandhi's life and philosophy. 
 Gandhi married to Kasturba  at the age of 13. He had four sons together, Harilal, 
Manilal, Ramdas, and Devdas. Kasturba Gandhi played an important role in Gandhi's life 
and was also a political activist in her own right. Gandhi's political career began in South 
Africa, where he fought for the rights of Indian immigrants who faced discrimination and 
persecution. He developed his philosophy of nonviolent resistance, which he called 
Satyagraha, during his time in South Africa. After returning to India in 1915, Gandhi 
became a prominent leader of the Indian National Congress, which was major political 
organization during that time. 
Gandhi's Economic Ideas: 
 Gandhi believed that the economic system should be cantered around the welfare 
of the people and should not be driven by profit. He advocated for a decentralized 
economic system where the means of production are owned and controlled by the people. 
This would promote self-sufficiency and reduce dependency on external sources. 
 Gandhi also believed in the concept of swadeshi, which means the use of local 
products and resources. He encouraged people to use locally produced goods and services 
to promote local industries and prevent the exploitation of resources by foreign powers. 
This would lead to the development of local economies and promote sustainable 
development. 
  Gandhi's economic ideas were grounded in his philosophical beliefs and 
his vision of a just and equitable society. He believed that economic activity should be 
guided by moral principles and not solely by profit motive. He envisioned an economic 
system that placed the welfare of the people at the centre and not just the interests of a 
few elites. Gandhi's economic ideas can be summarized under the following themes: 
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1. Swadeshi: 
 Gandhi believed in the concept of Swadeshi, which means the use of local 
resources and products. He believed that economic self-sufficiency was essential for 
India's freedom from British colonial rule. He encouraged people to boycott foreign 
goods and instead use locally produced goods to support local industries. Swadeshi also 
meant the decentralization of economic power from urban centres to rural areas, which 
would promote rural development and reduce the dependence on urban centres. 
  In the contemporary global economic context, there is a growing awareness of the 
importance of supporting local industries and reducing dependence on foreign goods. 
Gandhi's concept of Swadeshi provides a model for promoting local industries and 
reducing dependence on foreign goods. 
2. Decentralization:  
 Gandhi believed that economic power should be decentralized and placed in the 
hands of the people. He advocated for the establishment of village-level economic 
institutions that were democratically controlled by the people. These institutions would 
provide employment opportunities for the rural population and promote local economic 
development. 
 The contemporary global economic context is characterized by centralized 
economic power, with multinational corporations and international financial institutions 
controlling economic activity. Gandhi's ideas of decentralization can provide an 
alternative model of economic development that empowers local communities and 
reduces dependence on centralized economic power. 
3. Sustainable Development:  
 Gandhi believed that economic development should be sustainable and not come 
at the cost of the environment. He advocated for the use of renewable resources and the 
protection of natural resources for future generations. He also believed in the importance 
of traditional knowledge and practices for sustainable development. 
 The concept of sustainable development has gained prominence in the 
contemporary global economic context, with an emphasis on the use of renewable 
resources and protection of the environment. Gandhi's ideas of sustainable development 
can provide valuable insights into how economic development can be achieved without 
harming the environment 
4. Rural Development:  
 The contemporary global context is characterized by rural-urban migration and the 
neglect of rural areas. Gandhi's ideas of rural development can provide an alternative 
model of economic development that empowers rural communities and reduces 
dependence on urban centres. This can lead to balanced regional development and a 
reduction in rural-urban inequalities. 
Gandhi believed that rural development was essential for India's progress. He emphasized 
the need for decentralized economic development, with a focus on rural areas. He 
advocated for the establishment of village-level economic institutions, such as 
cooperatives and cottage industries that were democratically controlled by the people. 
5. Self-Sufficiency:  
 The contemporary global context is characterized by dependence on global 
markets for food and other agricultural products. Gandhi's ideas of self-sufficiency can 
provide an alternative model of economic development that promotes local production 
and consumption, and reduces dependence on imports. 
 In the current context of globalization, Gandhi's economic ideas are more relevant 
than ever. Globalization has led to the domination of multinational corporations and the 
exploitation of resources by developed countries. This has led to the destruction of local 
economies and the loss of self-sufficiency. 
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6. Agriculture Development: 
 Gandhi's thoughts on agriculture development were shaped by his belief in the 
importance of self-sufficiency, sustainability, and the well-being of rural communities. 
He believed that agriculture was not just an economic activity but also a way of life, and 
that rural development was essential for the well-being of the entire nation. 
 Gandhi believed that agriculture should be sustainable and not come at the cost of 
the environment. He advocated for the use of organic farming methods, the protection of 
natural resources, and the conservation of biodiversity. Gandhi also believed in the 
importance of traditional knowledge and practices for sustainable agriculture.  
Conclusion: 
 Therefore In nutshell, we have to recognise the thought of Gandhiji, in which he 
said, there should be production by masses rather than mass production. Mahatma 
Gandhi's economic ideas are highly relevant in the context of globalization. His ideas of 
self-sufficiency, decentralization, and sustainable development can promote local 
economies and prevent the exploitation of resources by foreign powers. 
  His emphasis on environmental sustainability is also important in the current 
context of climate change. Therefore, it is essential to incorporate Gandhi's economic 
ideas into the current economic system to promote a more equitable and sustainable 
global economy. Mahatma Gandhi's economic ideas were ahead of his time and remain 
relevant in the contemporary global economic context.  
 His emphasis on moral principles, economic self-sufficiency, and sustainable 
development provides valuable insights into how economic development can be achieved 
without harming the environment or neglecting the welfare of the people. Gandhi's 
economic ideas can serve as a guide for policymakers, activists, and citizens in building a 
just and equitable global economic system. 
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